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*Three terms define the relative performance Z-Score rating 

versus the markets (US = S&P 500; GBL = MSCI AC World;  

CDA = S&P/TSX Composite)

(a) % Outperforming - what percentage of sector members is 

outperforming the market, 

(b) Reward/Risk - how consistent is the median relative strength 

performance of the sector membership (          /           ranking),

(c) Trend Psn - what is the net percentage of the sector members 

which are breaking above/below relative strength channels. 

The strength z-Score is weighted 60% towards the trend 

parameters (% outperforming and reward/risk ratios) and 40% 

towards the trend positions (reversals of trends). Gridlines are 

placed at 0.5 increments.

 

See Help Pages for further details

Hyperlink

Reward/Risk

US/GBL/CDA

Sector Relative Strength Profiles*

Sector View

% Outperforming

US/GBL/CDA
Trend Psn

US/GBL/CDA

Energy  22%  36%/ / -10% -11%// 22% /-16%/

Materials  37%  57%/ / -11% -6%// 36% /-13%/

Industrials  45%  64%/ /  1%  5%// 43% /-6%/

CMR Disc  50%  67%/ / -2%  3%// 50% /-9%/

CMR Stap  51%  70%/ /  5%  9%// 49% / 0%/

Hlth Care  65%  77%/ / -3%  2%// 64% /-7%/

Financials  52%  75%/ /  1%  5%// 50% /-8%/

Info Tech  49%  65%/ / -4%  0%// 49% /-13%/

Telecom  41%  70%/ /  3%  11%// 38% /-3%/

Utilities  36%  68%/ /  17%  16%// 33% / 9%/

mailto:mark.steele@bmo.com
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/03F059AC-D307-498E-BA2D-58166E282988.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F0CBD9F9-FBB3-4F64-94A1-B14ABD8EED63.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/44451D5A-8BC1-4670-A30D-D940E65F8FBD.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2CE9E38A-DE56-4D5B-8344-1ED76CEAF4AD.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2CD177ED-DD04-430C-94AC-170EF58B0E12.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/34CA9070-E052-4D51-8242-8AB7C21C1A14.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/3794B3F8-4078-4BDA-BBB5-3C3E5E0DE247.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/31BD055B-5367-4204-A90F-E505AD62AC37.html
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Strength Changes Last Session
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Resources

OG RfMkt CstrMat Gold à

49 stocks;$367bn 29 stocks;$227bn 60 stocks;$110bn

IndusGas Fert&Ag Int O&Gâ à

10 stocks;$163bn 36 stocks;$252bn 34 stocks;$1517bn

MtGlsCnt â

15 stocks;$52bn

Silver Steelá æ

11 stocks;$11bn 66 stocks;$267bn

OG Drill æ

28 stocks;$48bn

DvrsMng
61 stocks;$363bn

PaperPkg Alumin
16 stocks;$77bn 11 stocks;$40bn

PrecMet
22 stocks;$44bn

OG E&P
169 stocks;$743bn

Coal&Uran
23 stocks;$69bn

OG Equip â

75 stocks;$318bn

PapProd æ

30 stocks;$101bn

ComdChm OG StTrß á
38 stocks;$281bn 90 stocks;$629bn

FrstPrd
12 stocks;$17bn

SpecChm
66 stocks;$428bn

DiversChm
18 stocks;$248bn
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Energy

OG RfMkt
49 stocks;$367bn

Int O&G à

34 stocks;$1517bn

OG Drill æ

28 stocks;$48bn

OG E&P
169 stocks;$743bn

Coal&Uran
23 stocks;$69bn

OG Equip â

75 stocks;$318bn

OG StTr á

90 stocks;$629bn
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Materials

CstrMat Gold à

29 stocks;$227bn 60 stocks;$110bn

IndusGas Fert&Agâ

10 stocks;$163bn 36 stocks;$252bn

MtGlsCnt â

15 stocks;$52bn

Silver Steelá æ

11 stocks;$11bn 66 stocks;$267bn

DvrsMng
61 stocks;$363bn

PaperPkg Alumin
16 stocks;$77bn 11 stocks;$40bn

PrecMet
22 stocks;$44bn

PapProd æ

30 stocks;$101bn

ComdChm FrstPrdß

38 stocks;$281bn 12 stocks;$17bn

SpecChm
66 stocks;$428bn

DiversChm
18 stocks;$248bn
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Industrials

HvyElcEq Cns&Eng TrdgDistã à

21 stocks;$130bn 71 stocks;$274bn 48 stocks;$267bn

Aero&Def Ag&Farm CnstMch&

Tr

ß æ ß

58 stocks;$804bn 12 stocks;$77bn 48 stocks;$243bn

EnviroServ Marineâ

25 stocks;$96bn 28 stocks;$82bn

BldPrdcts Hwy&Rail Railroads MarineSrvã ß æ

41 stocks;$185bn 9 stocks;$76bn 22 stocks;$398bn 12 stocks;$63bn

AirprtSrv IndCongl â

15 stocks;$88bn 37 stocks;$907bn

CmclPrt DvSpSrv ß

12 stocks;$26bn 25 stocks;$70bn

Ind Mach
117 stocks;$556bn

RsrcCslt ElcCmpEq HREmpl OffceServá á

28 stocks;$132bn 39 stocks;$240bn 24 stocks;$102bn 12 stocks;$25bn

Airline å

36 stocks;$271bn

Sec&Alm à

7 stocks;$52bn

AirFrght Trucking
22 stocks;$233bn 29 stocks;$87bn
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Consumer Discretionary

CmpElRtl CatalgRtl HhldApl AutoPartsã

10 stocks;$35bn 6 stocks;$22bn 14 stocks;$80bn 38 stocks;$318bn

HomeBld Educatã à

33 stocks;$132bn 21 stocks;$37bn

SpCmSrv æ

13 stocks;$29bn

HmImpRtl MotcyMfg CmrElecã å á
8 stocks;$239bn 4 stocks;$39bn 12 stocks;$106bn

AutoRtl HmFrnshã

18 stocks;$110bn 12 stocks;$42bn

LeisPrd ApparlRtlâ á

20 stocks;$64bn 40 stocks;$388bn

HomeFurn Aprl&Gds SpecStorsß

8 stocks;$54bn 43 stocks;$502bn 29 stocks;$123bn

Cas&Gam æ

38 stocks;$237bn

Textiles LeisFcil AutoMfgá ä â
3 stocks;$9bn 11 stocks;$45bn 38 stocks;$1016bn

Distrib Tire&Rub Footwear Advertæ ß à æ

10 stocks;$47bn 9 stocks;$84bn 14 stocks;$121bn 19 stocks;$119bn

Publishing DeptStrs Broadcast Htl&Rsrtß ß à ß
26 stocks;$158bn 23 stocks;$146bn 35 stocks;$160bn 30 stocks;$210bn

Hsware â

5 stocks;$27bn

Rstaurnt Mov&Ent Cabl&Satß ß

51 stocks;$392bn 26 stocks;$381bn 25 stocks;$438bn

GMrchStrs
14 stocks;$134bn

InetRtl â

32 stocks;$505bn
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/ACB91C38-1F6E-4E82-A679-E6FEB4E3A275.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C3C65C60-DD99-41B0-AEB8-A1E8719D144E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FC7469EE-A3FA-4865-B002-DAF905CFF50E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DD0A4797-81D0-4CD1-BD9E-7E3B629CEDB7.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FC7469EE-A3FA-4865-B002-DAF905CFF50E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/72A06894-E3B1-4C9C-8785-DB587903C324.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/72A06894-E3B1-4C9C-8785-DB587903C324.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/873197E6-4F96-401A-A9FC-8E46E98874CB.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/ED25C71F-CF0A-4299-A78A-7DBFDE64BFF9.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7963B330-FE52-48B2-9C0F-1277DBC5C743.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/873197E6-4F96-401A-A9FC-8E46E98874CB.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/ED25C71F-CF0A-4299-A78A-7DBFDE64BFF9.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7963B330-FE52-48B2-9C0F-1277DBC5C743.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C580CE4C-EB0B-4E39-A60A-4BC5C81120B6.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F49E153D-02DC-4F55-964B-883BC0319012.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/509A26F9-0EF6-4453-A75E-3302080DA5B7.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/90377B8A-804E-4E9C-B8A4-70683B5A4E65.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C580CE4C-EB0B-4E39-A60A-4BC5C81120B6.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F49E153D-02DC-4F55-964B-883BC0319012.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/509A26F9-0EF6-4453-A75E-3302080DA5B7.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8EC51BDB-286D-4721-BCA3-B550BB14DD45.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/06E5B617-03FB-4599-A141-E4E21CA72CE4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6D6FCA79-5360-4C14-924B-4CD5C81AE134.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6E5C8EB8-7407-460B-A165-2D4550E18597.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8EC51BDB-286D-4721-BCA3-B550BB14DD45.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/06E5B617-03FB-4599-A141-E4E21CA72CE4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6D6FCA79-5360-4C14-924B-4CD5C81AE134.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A3C17ADC-0F00-4612-90E0-FC27BC805AB9.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A3C17ADC-0F00-4612-90E0-FC27BC805AB9.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8C2809CB-5DE8-4067-905B-FDF7BF60B707.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/55E8857B-AF54-4B27-9FC1-E3CBE2863E89.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D5B72470-1915-4B2B-9CEF-15C34B673C07.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8C2809CB-5DE8-4067-905B-FDF7BF60B707.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D5B72470-1915-4B2B-9CEF-15C34B673C07.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/19A8A4A8-AFF4-4FF2-AD21-5900D507CF3E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/46C99BC3-D988-4E87-9AF7-7F15A01AF090.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/46C99BC3-D988-4E87-9AF7-7F15A01AF090.html
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Mark Steele (416) 359-4641

Consumer Staples

SoftDrnks à

16 stocks;$449bn

FdRetail FdDistri ß

41 stocks;$359bn 11 stocks;$40bn

DrugRetail Dist&Vnt Brewersá æ

8 stocks;$245bn 12 stocks;$211bn 14 stocks;$495bn

HhldPrdct Tobacco PkgFdMtß æ â

17 stocks;$528bn 14 stocks;$616bn 120 stocks;$1063bn

SprCntrs
17 stocks;$451bn

AgriProd
32 stocks;$108bn

PersPrdct å

26 stocks;$338bn

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/3CAC3161-2F70-4D5D-A45A-FEFE92DE2C7E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/3CAC3161-2F70-4D5D-A45A-FEFE92DE2C7E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C24D1923-656C-4933-9E27-B0E6F82AD0A0.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FDABD233-327F-4F60-832D-279589DDEE15.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FDABD233-327F-4F60-832D-279589DDEE15.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/30CC0E9F-4714-4956-BD38-74E4845EDE7B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D7713E70-9275-4EBF-8FF8-65843B493D50.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/55BA474C-4364-4C2F-92E3-D5B593D5703D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/30CC0E9F-4714-4956-BD38-74E4845EDE7B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/55BA474C-4364-4C2F-92E3-D5B593D5703D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/150B5DE9-3171-4F1F-BD0A-109F01A9A715.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FE851F00-439D-4056-AE75-98443992B848.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F63E1AAE-82C0-48F6-8F47-D410585BF8F0.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/150B5DE9-3171-4F1F-BD0A-109F01A9A715.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FE851F00-439D-4056-AE75-98443992B848.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D08441A4-19FF-4D3A-8BFF-0D7155FDE832.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/984ED550-E061-4E45-8B17-F80FCDE9ADDC.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/984ED550-E061-4E45-8B17-F80FCDE9ADDC.html


M
o

m
e

n
tu

m
  

  
  
  

Strength 

August 13, 2015

Mark Steele (416) 359-4641

Health Care

HCDistrib à

15 stocks;$146bn

HCService MngHCareâ

36 stocks;$227bn 14 stocks;$288bn

HCEquip HCSupplsà ä

71 stocks;$598bn 30 stocks;$111bn

HCareTec ä

17 stocks;$60bn

HCFacility
33 stocks;$154bn

Pharma â

99 stocks;$2920bn

LfSciSrv Biotech à

31 stocks;$196bn 124 stocks;$918bn

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/74954FB3-4D7F-4624-9894-C1FE4FD4A21A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/74954FB3-4D7F-4624-9894-C1FE4FD4A21A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D5A937EC-4CA1-4FB7-A4BF-92BFEC1C7B6B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D7BDFDC3-0C7C-40B4-80B2-92770029BF3F.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D5A937EC-4CA1-4FB7-A4BF-92BFEC1C7B6B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2B130C02-2EAA-4133-8C45-F4CB0E089A4E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/EE62A5BE-D3E6-466B-9AFF-704A1C992C11.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2B130C02-2EAA-4133-8C45-F4CB0E089A4E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/EE62A5BE-D3E6-466B-9AFF-704A1C992C11.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1FAD752C-9CA0-4884-B977-6A36839E1542.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1FAD752C-9CA0-4884-B977-6A36839E1542.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CB299426-5CC4-455E-86B6-4E2798FDE5A1.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/0420F364-ABB5-43F9-BBAB-B7249F8ADBEC.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/0420F364-ABB5-43F9-BBAB-B7249F8ADBEC.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/43A45A4E-396F-4C71-9422-FC26EDF86151.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/498829B7-78C5-4623-AC6E-E6978D6FF606.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/498829B7-78C5-4623-AC6E-E6978D6FF606.html
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Mark Steele (416) 359-4641

Financials

ResidREIT á

26 stocks;$135bn

Multi-LnIns RetailREIT REstOpCoá ã

31 stocks;$539bn 47 stocks;$322bn 29 stocks;$162bn

InsurBrkrs à

8 stocks;$85bn

REstSrv SpecialFin IndusREIT OfficeREITß á á à

12 stocks;$36bn 30 stocks;$257bn 19 stocks;$59bn 32 stocks;$141bn

DiversREIT ã

42 stocks;$163bn

P&C Insur SpecREIT DivCpMkt HCareREITã á á

66 stocks;$469bn 26 stocks;$215bn 9 stocks;$196bn 14 stocks;$91bn

Reinsuran LifeHthIns á

14 stocks;$132bn 46 stocks;$734bn

RegionBnk MltSecHld REstDvActæ â
140 stocks;$494bn 24 stocks;$307bn 31 stocks;$331bn

Thrft&Mtg REstDevlà â

45 stocks;$122bn 33 stocks;$164bn

OthrDivFS MortgREITæ á
5 stocks;$72bn 31 stocks;$58bn

InvBnkBrk ConsmrFin AsstMgmt DiversBnk HotelREITß ß â
34 stocks;$370bn 25 stocks;$253bn 85 stocks;$479bn 168 stocks;$4681bn 17 stocks;$51bn

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7D4FCB93-5197-4C22-8265-AA485E99A9FE.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7D4FCB93-5197-4C22-8265-AA485E99A9FE.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/73370AE2-7D39-4F75-9C17-71EABF5945AE.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/37B08B8B-C7B4-45D9-8F24-D4118286BEBB.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/ABF46DD0-1707-408D-9344-C553F415AC47.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/37B08B8B-C7B4-45D9-8F24-D4118286BEBB.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/ABF46DD0-1707-408D-9344-C553F415AC47.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B41BD572-1FE3-45E8-9D12-83648D77CD32.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B41BD572-1FE3-45E8-9D12-83648D77CD32.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B293F7B8-4038-4433-B12F-07DEF5D8C9F7.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/44D02862-41FE-438D-9A56-617E6AE6EF89.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/81A347A2-4611-482E-88FF-E88AEB4CF6E4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/94A8C71B-1378-41E7-8B81-C35F9B3D81E3.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B293F7B8-4038-4433-B12F-07DEF5D8C9F7.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/44D02862-41FE-438D-9A56-617E6AE6EF89.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/81A347A2-4611-482E-88FF-E88AEB4CF6E4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/94A8C71B-1378-41E7-8B81-C35F9B3D81E3.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/AAAAAFB1-EE4C-46F2-9E53-971767D845B5.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/AAAAAFB1-EE4C-46F2-9E53-971767D845B5.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/916ECD08-0D8B-4C3C-A752-2ADF5BE753EC.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/0E4167FB-2621-46D5-9EB1-83B34B34CCC2.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/AA04E564-24ED-4F8B-9433-FB28C203C89D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/3A95BC26-4CBD-4F74-8CAA-FCC5BD9B7FF8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/0E4167FB-2621-46D5-9EB1-83B34B34CCC2.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/AA04E564-24ED-4F8B-9433-FB28C203C89D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/3A95BC26-4CBD-4F74-8CAA-FCC5BD9B7FF8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/70A36CAA-3D32-4120-9BA2-1BD67F6DEDEA.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DCD8AE39-1B2E-4C80-B1CD-CEAFF1C1C967.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DCD8AE39-1B2E-4C80-B1CD-CEAFF1C1C967.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/3785A545-2067-487F-94C9-2E9E1D8E0E59.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CF03C37B-D2B6-4CAC-81B5-A3C5DB439E5F.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6728D67B-AEE9-4371-A670-8A9CF975BD1D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/3785A545-2067-487F-94C9-2E9E1D8E0E59.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6728D67B-AEE9-4371-A670-8A9CF975BD1D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A7511BCF-6A95-4F86-9A67-A12FFA81DD45.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/EFC7C6C6-3BE0-421A-859C-88076AB38E1C.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A7511BCF-6A95-4F86-9A67-A12FFA81DD45.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/EFC7C6C6-3BE0-421A-859C-88076AB38E1C.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C90CF0E6-A7C5-416C-94E6-81B3DB6ACE32.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8EA8FCC5-A233-43EC-8583-709B3AC84C8A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C90CF0E6-A7C5-416C-94E6-81B3DB6ACE32.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8EA8FCC5-A233-43EC-8583-709B3AC84C8A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/91668C49-3443-498E-A812-9054830E614A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CCD6A023-EA7D-4DE5-A754-B82D14D26588.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/867178CC-D616-4CDC-9C74-573803747769.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6E2322E3-68A5-4063-A7F5-D03FBC357677.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/EA2FD43D-CDA4-4175-8E71-BABF9CCEF7E0.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/91668C49-3443-498E-A812-9054830E614A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/867178CC-D616-4CDC-9C74-573803747769.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6E2322E3-68A5-4063-A7F5-D03FBC357677.html
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Information Technology

ITConsult ElecInstrá á

45 stocks;$580bn 43 stocks;$150bn

InetSftSrv á

106 stocks;$1182bn

HmEntSwr SystmSwr ã

16 stocks;$109bn 38 stocks;$690bn

EMS TechDist HdwrSt&Pã å

20 stocks;$110bn 15 stocks;$38bn 49 stocks;$1144bn

ComEquip ElecCompä

53 stocks;$434bn 39 stocks;$196bn

SemiEqp
40 stocks;$162bn

Semi
96 stocks;$731bn

DataProc ß

48 stocks;$561bn

ApplicSwr
80 stocks;$470bn

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/4A4AA3D9-C930-4D9E-87F3-67725EE2029C.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2194DC4E-003A-4A83-8AB3-CC439D61E913.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/4A4AA3D9-C930-4D9E-87F3-67725EE2029C.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2194DC4E-003A-4A83-8AB3-CC439D61E913.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/BEE7236B-9559-44BD-86B7-9C54EB8A8088.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/BEE7236B-9559-44BD-86B7-9C54EB8A8088.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/334A9DFA-3C28-4F10-B2BC-A0D7C87C3C01.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7A8B0A43-C7CD-47B3-9767-CDF00FE16EF7.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7A8B0A43-C7CD-47B3-9767-CDF00FE16EF7.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/204BB41C-D7C0-4B88-9D74-C07DFB7C26FE.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/3B7BBC6B-6B6A-4E25-8063-F5A1C34AADF5.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D729DC7A-1B42-4CA8-8950-C5E799BB7146.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/204BB41C-D7C0-4B88-9D74-C07DFB7C26FE.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/3B7BBC6B-6B6A-4E25-8063-F5A1C34AADF5.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F588F2D1-0975-4B73-82E2-867419635C06.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B6036204-ABB3-4C14-B781-CD9B9F54EFD7.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F588F2D1-0975-4B73-82E2-867419635C06.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B5D0630F-89C5-4043-9AC7-6BE79CCC2BAF.html
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Telecommunication Services

IntgTelSrv
59 stocks;$1319bn
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47 stocks;$995bn
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Utilities

MultiUtil GasUtilß á

39 stocks;$465bn 37 stocks;$206bn

ElecUtil á

83 stocks;$873bn

WaterUtil à

21 stocks;$68bn

RenewElec IPPTradä

23 stocks;$55bn 25 stocks;$115bn
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User Guide 1 - Definitions & Dataset 
Group Strength
Our Global Group analysis is based on bottom-up equity relative strength 

analysis as opposed to industry group (index) relative strength analysis.

Strength Decile Defined By
1. What percentage of a groups members are outperforming

2. How consistant that outperformance is

3. How the are members positioned (above/below) vs. their trend channels.

Momentum Decile
 Rate of change of strength (change in 5-day moving average)

The Underlying Equity Relative Strength Analysis
Each day, for every equity we cover, our relative strength system assesses 

the best fit trend from a spectrum which covers a minimum trend duration

of six months, and a maximum of 4-years. The "best fit" is the trend which

maximizes duration, and minimizes deviation from the trend. Our process is 

flexible, thorough, and because it is run daily, timely. 

The Dataset:
- Over 5,700 securities.

- Groups have a:

 ...Median depth of 28

         ...Average depth of 36

Heat Map Colour and Symbol Guide
Strength is highlighted by the background of the group title

- Bright green = best (1st decile) transitions towards...

- Bright red = worst (10th decile)

Momentum is highlighted in the border of the group title
- Colour map for momentum is the same as strength

Symbols to the right of the group ticker show where a group moved from 

in the previous session. Below the group symbol we highlight the 

number and total market capitalization of the members in a group.

Clicking on the group, which brings up the chart via a hyperlink, will help 

to clarify the moves. 



Our Goals:
- To buy outperforming stocks in favoured groups

- To avoid underperforming stocks in unfavoured groups

- To be alerted of and act on the changes

#1 Rule of Momentum: You can use it only if it exists

 - In stable/trending markets, one can buy stocks with high 

strength and momentum and hold them as long as 

momentum does not turn negative (trend following).

- In very rotational markets (e.g., where credit, currency, 

commodity conditions are choppy/changing):

- Buying high strength and high momentum may be dangerous 

(buying yesterday's winners).

- One is better off buying stocks with moderate strength and 

high momentum (bottom fishing).

User Guide 2 - Momentum



User Guide 3 - Buy/Hold/Sell

Buy
- Groups with high strength and high positive 

momentum (top left) - “In Favour”

- Groups with moderate strength and high 

positive momentum - “Transitioning to Positive”

- Groups with mediocre strength and high 

positive momentum - “Gaining Favour”

Buy/Hold
- Groups with high strength and neutral 

momentum (middle left) - “Maintaining Favour”

Sell
- Groups with low strength and high negative 

momentum (bottom right) - “Out of Favour”

- Groups with moderately negative strength and 

high negative momentum - “Transitioning to 

Negative”

- Groups with mediocre strength and high 

negative momentum - “Losing Favour”



User Guide 4 - Hyperlinks To Decile Charts & Stock Selection

- Each group is hyperlinked to a chart that 

shows the relative strength decile as a 

function of time, and the moving average 

(momentum).

- Each chart is hyperlinked to the group 

membership, in our RS Filter Toolkit.
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Analyst's Certification

I, Mark Steele, hereby certify that the views expressed in this report accurately reflect my personal views about the subject securities or issuers.  I also certify that no part of my 

compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in this report.
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on communications with a subject company, public appearances and trading securities held by a research analyst account.

Company Specific Disclosures

For Important Disclosures on the stocks discussed in this report, please go to http://researchglobal.bmocapitalmarkets.com/Public/Company_Disclosure_Public.aspx

Distribution of Ratings (March 31, 2015)

* Reflects rating distribution of all companies covered by BMO Capital Markets Corp. equity research analysts.
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Investment Banking clients.

**** Reflects rating distribution of all companies covered by BMO Capital Markets equity research analysts.
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Investment Banking clients.

Rating and Sector Key (as of April 5, 2013) 

We use the following ratings system definitions: 

OP = Outperform - Forecast to outperform the analyst’s coverage universe on a total return basis;

Mkt = Market Perform - Forecast to perform roughly in line with the analyst’s coverage universe on a total return basis;

Und = Underperform - Forecast to underperform the analyst’s coverage universe on a total return basis;

(S) = Speculative investment; 
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R = Restricted - Dissemination of research is currently restricted.

BMO Capital Markets' seven Top 15 lists guide investors to our best ideas according to different objectives (CDN Large Cap, CDN Small Cap, US Large Cap, US Small Cap, 

Income, CDN Quant, and US Quant have replaced the Top Pick rating).

Prior BMO Capital Markets Rating System (January 4, 2010 - April 4, 2013)

http://researchglobal.bmocapitalmarkets.com/documents/2013/prior_rating_system.pdf

Other Important Disclosures 

For Important Disclosures on the stocks discussed in this report, please go to http://researchglobal.bmocapitalmarkets.com/Public/Company_Disclosure_Public.aspx or write to 

Editorial Department, BMO Capital Markets, 3 Times Square, New York, NY  10036 or Editorial Department, BMO Capital Markets, 1 First Canadian Place, Toronto, Ontario, 

M5X 1H3.

Dissemination of Research

BMO Capital Markets Equity Research is available via our website 

https://research-ca.bmocapitalmarkets.com/Public/Secure/Login.aspx?ReturnUrl=/Member/Home/ResearchHome.aspx. Institutional clients may also receive our research via 

Thomson Reuters, Bloomberg, FactSet, and Capital IQ. Research reports and other commentary are required to be simultaneously disseminated internally and externally to our 

clients.



General Disclaimer

“BMO Capital Markets” is a trade name used by the BMO Investment Banking Group, which includes the wholesale arm of Bank of Montreal and its subsidiaries BMO Nesbitt 

Burns Inc., BMO Capital Markets Limited in the U.K. and BMO Capital Markets Corp. in the U.S.  BMO Nesbitt Burns Inc., BMO Capital Markets Limited and BMO Capital 
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covered by BMO Capital Markets. The opinions, estimates and projections contained in this report are those of BMO Capital Markets as of the date of this report and are subject 

to change without notice. BMO Capital Markets endeavours to ensure that the contents have been compiled or derived from sources that we believe are reliable and contain 

information and opinions that are accurate and complete. However, BMO Capital Markets makes no representation or warranty, express or implied, in respect thereof, takes no 

responsibility for any errors and omissions contained herein and accepts no liability whatsoever for any loss arising from any use of, or reliance on, this report or its contents. 

Information may be available to BMO Capital Markets or its affiliates that is not reflected in this report. The information in this report is not intended to be used as the primary 

basis of investment decisions, and because of individual client objectives, should not be construed as advice designed to meet the particular investment needs of any investor. This 
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position in many of the securities discussed herein, related securities or in options, futures or other derivative instruments based thereon. The reader should assume that BMO 

Capital Markets or its affiliates may have a conflict of interest and should not rely solely on this report in evaluating whether or not to buy or sell securities of issuers discussed 

herein.

Additional Matters

To Canadian Residents: BMO Nesbitt Burns Inc. furnishes this report to Canadian residents and accepts responsibility for the contents herein subject to the terms set out above. 

Any Canadian person wishing to effect transactions in any of the securities included in this report should do so through BMO Nesbitt Burns Inc. 

The following applies if this research was prepared in whole or in part by David Round, Edward Sterck or Brendan Warn: This research is not prepared subject to Canadian 

disclosure requirements.  This research is prepared by BMO Capital Markets Limited and subject to the regulations of the Financial Conduct Authority (FCA) in the United 

Kingdom.  FCA regulations require that a firm providing research disclose its ownership interest in the issuer that is the subject of the research if it and its affiliates own 5% or 

more of the equity of the issuer.  Canadian regulations require that a firm providing research disclose its ownership interest in the issuer that is the subject of the research if it and 

its affiliates own 1% or more of the equity of the issuer that is the subject of the research.  Therefore BMO Capital Markets Limited will disclose its and its affiliates’ ownership 

interest in the subject issuer only if such ownership exceeds 5% of the equity of the issuer.

To U.S. Residents: BMO Capital Markets Corp. furnishes this report to U.S. residents and accepts responsibility for the contents herein, except to the extent that it refers to 
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To U.K. Residents: In the UK this document is published by BMO Capital Markets Limited which is authorised and regulated by the Financial Conduct Authority.  The contents 

hereof are intended solely for the use of, and may only be issued or passed on to, (I) persons who have professional experience in matters relating to investments falling within 

Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (II) high net worth entities falling within Article 49(2)(a) to (d) of 
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