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*Three terms define the relative performance Z-Score rating 

versus the markets (US = S&P 500; GBL = MSCI AC World;  

CDA = S&P/TSX Composite)

(a) % Outperforming - what percentage of sector members is 

outperforming the market, 

(b) Reward/Risk - how consistent is the median relative strength 

performance of the sector membership (          /           ranking),

(c) Trend Psn - what is the net percentage of the sector members 

which are breaking above/below relative strength channels. 

The strength z-Score is weighted 60% towards the trend 

parameters (% outperforming and reward/risk ratios) and 40% 

towards the trend positions (reversals of trends). Gridlines are 

placed at 0.5 increments.

 

See Help Pages for further details

Hyperlink

Reward/Risk

US/GBL/CDA

Sector Relative Strength Profiles*

Sector View

% Outperforming

US/GBL/CDA
Trend Psn

US/GBL/CDA

Energy  15%  31%/ / -17% -11%// 11% /-20%/

Materials  33%  52%/ / -1%  10%// 23% /-2%/

Industrials  42%  67%/ / -4%  7%// 32% /-7%/

CMR Disc  45%  64%/ / -5%  13%// 36% /-7%/

CMR Stap  59%  74%/ /  16%  25%// 48% / 15%/

Hlth Care  58%  73%/ / -3%  6%// 48% /-6%/

Financials  49%  76%/ /  1%  16%// 36% /-2%/

Info Tech  53%  73%/ / -7%  3%// 46% /-7%/

Telecom  40%  67%/ /  7%  19%// 34% / 3%/

Utilities  52%  71%/ /  25%  43%// 39% / 27%/

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/04ED6426-638F-40EC-B672-4A09674CB1A0.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/765DC4BE-4F59-4478-BB59-0681F08BB5E0.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6DD8134D-CC75-4E11-9682-0A8319943705.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/179DBAFB-D3B8-478D-A0C4-32E9EFCF443C.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/EE45A166-55A3-498A-A7D5-A81340A15089.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7E157D2F-1B85-44A8-88E5-ADCEA7FD65CD.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/45B50A52-4A19-44AF-9684-3F407340EB59.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/4F90C223-7AA6-4DEF-947F-68DB4EC3843D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/41B68682-DF4D-46D0-9281-0CD63997711C.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7A9CB23A-5529-42C6-B7ED-41C088486DA0.html
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Strength Changes Last Session
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Resources

Gold Silver à
58 stocks;$108bn 10 stocks;$9bn

OG RfMkt PapProd PrecMetã æ
48 stocks;$346bn 26 stocks;$68bn 21 stocks;$33bn

IndusGas
10 stocks;$133bn

ComdChm Steelâ à
38 stocks;$246bn 61 stocks;$194bn

MtGlsCnt â
15 stocks;$51bn

PaperPkg Fert&Ag Coal&Uraná â æ
18 stocks;$93bn 35 stocks;$190bn 22 stocks;$51bn

DvrsMng
57 stocks;$218bn

OG Drill
20 stocks;$28bn

OG E&P â
139 stocks;$528bn

OG StTr æ
87 stocks;$415bn

Int O&G OG Equipá â
34 stocks;$1241bn 69 stocks;$240bn

SpecChm FrstPrdá à
63 stocks;$365bn 12 stocks;$14bn

Alumin CstrMat â

12 stocks;$37bn 26 stocks;$166bn

DiversChmà

19 stocks;$233bn
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Energy

OG RfMkt
48 stocks;$346bn

Coal&Uran æ

22 stocks;$51bn

OG Drill
20 stocks;$28bn

OG E&P â
139 stocks;$528bn

OG StTr æ
87 stocks;$415bn

Int O&G OG Equipá â
34 stocks;$1241bn 69 stocks;$240bn
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Materials

Gold Silver à
58 stocks;$108bn 10 stocks;$9bn

PapProd PrecMetã æ
26 stocks;$68bn 21 stocks;$33bn

IndusGas
10 stocks;$133bn

ComdChm Steelâ à
38 stocks;$246bn 61 stocks;$194bn

MtGlsCnt â
15 stocks;$51bn

PaperPkg Fert&Agá â

18 stocks;$93bn 35 stocks;$190bn

DvrsMng
57 stocks;$218bn

SpecChm FrstPrdá à
63 stocks;$365bn 12 stocks;$14bn

Alumin CstrMat â

12 stocks;$37bn 26 stocks;$166bn

DiversChmà

19 stocks;$233bn

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7174876D-CADA-4300-9E62-B64F9131D318.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D4ABF39D-DF1F-4E46-879D-1DC8F5EB1AE0.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D4ABF39D-DF1F-4E46-879D-1DC8F5EB1AE0.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6087F502-CE53-4B68-B967-A811C96FDEBD.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/73AAC0D2-3D50-4C64-A375-58F963FAC01A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6087F502-CE53-4B68-B967-A811C96FDEBD.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/73AAC0D2-3D50-4C64-A375-58F963FAC01A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A3901A30-1FBC-422E-9AA7-CB4CFE9C7E3B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6E299693-0132-4800-9968-CA5C8FC23D3A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/AE56B355-2139-4808-913B-2201A1B435BF.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6E299693-0132-4800-9968-CA5C8FC23D3A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/AE56B355-2139-4808-913B-2201A1B435BF.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/31432A5F-D1D7-4C57-B3A2-B3BE61084926.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/31432A5F-D1D7-4C57-B3A2-B3BE61084926.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/781D022B-2DB5-4FA1-9D6A-99C61EB8CD0E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/18F7312F-4A61-4344-858A-267CE17D35B5.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/781D022B-2DB5-4FA1-9D6A-99C61EB8CD0E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/18F7312F-4A61-4344-858A-267CE17D35B5.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CA9F6364-D3A4-4569-9C83-9E29A396B8D8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/996DB06D-1316-44B1-8F16-60CE6BCBB28B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CABF4798-F88B-4066-A707-BD36280B5946.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/996DB06D-1316-44B1-8F16-60CE6BCBB28B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CABF4798-F88B-4066-A707-BD36280B5946.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5AB240A6-2D62-4A68-A44F-854702373227.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/677C2121-2283-4EFE-8326-F1EFE7661D17.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/677C2121-2283-4EFE-8326-F1EFE7661D17.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B6DDE855-59B4-4241-970D-9C8E8EEF431E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B6DDE855-59B4-4241-970D-9C8E8EEF431E.html


M
o

m
e

n
tu

m
  

  
  
  

Strength 

January 11, 2016

Mark Steele (416) 359-4641

Industrials

CmclPrt á
12 stocks;$23bn

RsrcCslt á
26 stocks;$119bn

Airline AirFrght TrdgDistä á â
33 stocks;$256bn 22 stocks;$198bn 45 stocks;$222bn

Railroads IndCongl MarineSrvä á
23 stocks;$364bn 37 stocks;$846bn 12 stocks;$48bn

HvyElcEq ã

19 stocks;$64bn

AirprtSrv Truckingâ
15 stocks;$86bn 27 stocks;$67bn

Aero&Def Ag&Farm Marineå å á
56 stocks;$746bn 12 stocks;$62bn 23 stocks;$62bn

EnviroServ OffceServ
24 stocks;$88bn 13 stocks;$26bn

Sec&Alm BldPrdcts DvSpSrv Cns&Eng CnstMch&

Tr

å â ã à æ
7 stocks;$47bn 42 stocks;$170bn 27 stocks;$68bn 68 stocks;$244bn 48 stocks;$197bn

Ind Mach ã

114 stocks;$464bn

ElcCmpEq â

35 stocks;$234bn

Hwy&Rail HREmplæ ß

9 stocks;$67bn 24 stocks;$86bn
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Consumer Discretionary

CatalgRtl MotcyMfg Cabl&Sat ApparlRtlä ß ß
6 stocks;$19bn 4 stocks;$33bn 24 stocks;$407bn 37 stocks;$332bn

Broadcast LeisPrdß æ
33 stocks;$141bn 20 stocks;$62bn

Textiles SpCmSrv Distrib Footwearå ã ß
3 stocks;$9bn 10 stocks;$25bn 10 stocks;$43bn 15 stocks;$119bn

Publishing ä
23 stocks;$128bn

CmrElec Rstaurnt Mov&Ent DeptStrsâ ã ã
12 stocks;$93bn 59 stocks;$375bn 24 stocks;$329bn 23 stocks;$110bn

CmpElRtl SpecStorsâ â
10 stocks;$31bn 30 stocks;$100bn

Aprl&Gds ã

43 stocks;$416bn

LeisFcil HmFrnshá á
11 stocks;$47bn 13 stocks;$35bn

InetRtl Tire&Rubá ã
28 stocks;$526bn 9 stocks;$71bn

Cas&Gam
38 stocks;$187bn

GMrchStrs â

15 stocks;$123bn

Advert HhldApl AutoMfg HomeFurn HmImpRtl HomeBldæ ä å á
19 stocks;$112bn 14 stocks;$72bn 37 stocks;$894bn 7 stocks;$27bn 8 stocks;$241bn 31 stocks;$120bn

Htl&Rsrt
30 stocks;$193bn

AutoParts Hsware Educatß â
38 stocks;$295bn 5 stocks;$25bn 20 stocks;$31bn

AutoRtl â

17 stocks;$95bn
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8453855A-73D3-4F17-B0DB-561F3B0535A2.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/E64231A7-AF1F-4FBC-8B17-E177867C8DAD.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/149017D9-5557-4B47-BB27-59BCB17852E2.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D0750BA9-ABBC-48DA-8394-DB3596EF3AD3.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6B65BA18-7F95-4AEF-9855-243AE2DC9B3A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D0750BA9-ABBC-48DA-8394-DB3596EF3AD3.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6B65BA18-7F95-4AEF-9855-243AE2DC9B3A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/394E1313-4019-45F3-B285-76A4AB698D4D.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/70867B55-B592-4C7F-801E-4ADE19F14D86.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/E68DF2B7-A571-4469-AE47-586BDA0474E9.html
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Mark Steele (416) 359-4641

Consumer Staples

DrugRetail ã
8 stocks;$215bn

FdDistri AgriProd á

11 stocks;$39bn 30 stocks;$93bn

PersPrdct â
27 stocks;$307bn

Tobacco Dist&Vnt FdRetailá ã á
13 stocks;$616bn 12 stocks;$202bn 39 stocks;$319bn

SoftDrnks
17 stocks;$449bn

HhldPrdct
18 stocks;$521bn

PkgFdMt
119 stocks;$1071bn

Brewers â
14 stocks;$485bn

SprCntrs
16 stocks;$414bn

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FC12C7BB-69ED-4BDB-BBC2-1DD195432AB4.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1992E4AD-990C-407C-A2E5-38FA7A61646D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1A064BEA-AFAA-490D-9C05-CC3D6C4B98ED.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1A064BEA-AFAA-490D-9C05-CC3D6C4B98ED.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/13B44EA6-F6BF-4226-946B-5A4FA1E0570D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8C874B33-CEAC-4792-A04B-23CC60A83F30.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1EF801FC-7FB3-49D5-BF2C-AA826ABBCA5E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/13B44EA6-F6BF-4226-946B-5A4FA1E0570D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8C874B33-CEAC-4792-A04B-23CC60A83F30.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1EF801FC-7FB3-49D5-BF2C-AA826ABBCA5E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/74F9444A-73DC-42A2-8C1B-C859E47E3D6D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/06DB6168-38D1-4F31-A8D1-28B81FEFC74E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/9065021C-0B3A-4C88-9B9A-884DEC099344.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/44906C46-0E49-4A81-B25D-99917AD6D689.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/44906C46-0E49-4A81-B25D-99917AD6D689.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/43003B1C-1F36-4D7A-AC46-F5A39E182DC8.html
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Health Care

HCService HCFacilityß â
32 stocks;$196bn 32 stocks;$128bn

HCDistrib â

18 stocks;$133bn

HCEquip à

70 stocks;$554bn

LfSciSrv à

29 stocks;$181bn

HCSuppls á
29 stocks;$109bn

HCareTec Pharma MngHCareâ æ â
17 stocks;$57bn 95 stocks;$2470bn 14 stocks;$258bn

Biotech
127 stocks;$873bn

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B8422192-447D-4C33-B1FA-AE91AB2B4131.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/E2DF00F8-A2BB-4132-860D-7639DC61F7D4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8F5BD209-5FE1-4EDA-8170-1C9D3194A4BC.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8F5BD209-5FE1-4EDA-8170-1C9D3194A4BC.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/3D6B1361-457E-449E-B49C-A75243057722.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/3D6B1361-457E-449E-B49C-A75243057722.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A235648D-E246-4EF9-8002-58588E638897.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A235648D-E246-4EF9-8002-58588E638897.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/62B1F35C-8B83-4A1B-9010-D83724585038.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8F4FB167-833D-44B2-83D0-4D9EE2B540A6.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5D4C6889-9A59-4745-BD4C-6B81D939C6FD.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/62B1F35C-8B83-4A1B-9010-D83724585038.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8F4FB167-833D-44B2-83D0-4D9EE2B540A6.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5D4C6889-9A59-4745-BD4C-6B81D939C6FD.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/9F1B2F97-4CBC-4B2F-A9A7-2721F1891376.html
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Financials

DiversREIT MortgREIT Thrft&Mtg à
42 stocks;$146bn 30 stocks;$51bn 45 stocks;$101bn

SpecialFin REstOpCoß ä

33 stocks;$254bn 28 stocks;$138bn

Reinsuran
13 stocks;$123bn

P&C Insur ã
64 stocks;$429bn

OfficeREIT Multi-LnIns REstSrvá æ

31 stocks;$135bn 31 stocks;$477bn 13 stocks;$32bn

IndusREIT RegionBnk HotelREIT OthrDivFSá ã
19 stocks;$57bn 139 stocks;$440bn 16 stocks;$36bn 5 stocks;$51bn

RetailREIT REstDevlâ â

48 stocks;$309bn 33 stocks;$176bn

ResidREIT DiversBnk DivCpMktá á á
25 stocks;$136bn 168 stocks;$3910bn 8 stocks;$151bn

HCareREIT â
14 stocks;$87bn

SpecREIT â
27 stocks;$225bn

REstDvAct æ
33 stocks;$288bn

ConsmrFin AsstMgmtß â
28 stocks;$213bn 82 stocks;$388bn

InsurBrkrs LifeHthInsà á

8 stocks;$81bn 47 stocks;$613bn

MltSecHld InvBnkBrkà à
24 stocks;$271bn 36 stocks;$306bn

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D0DAE862-9CB3-4EDF-88FE-B6C3DC2BA338.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8D532D68-1126-4121-8920-77F7E5487166.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B74BF5E4-64C3-4190-80D5-CE71287AE863.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B74BF5E4-64C3-4190-80D5-CE71287AE863.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/88FFD686-DB4F-4503-93D8-0A48C8374C33.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7E80F885-61E6-4517-9327-26C697A67425.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8C764DAC-4289-4183-BE12-10058C836A24.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FE8BD30B-636E-4EAA-BD01-122F776D5813.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/9A8CA490-4FF5-48FB-BC45-0E4F4DF290B1.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/775820F1-4BC1-4EB5-9AC1-6465A62A0408.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/9A8CA490-4FF5-48FB-BC45-0E4F4DF290B1.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/775820F1-4BC1-4EB5-9AC1-6465A62A0408.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2B816148-7C4E-47AD-A26D-03C9A01BD7C4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/58E1BEB9-2C6E-4CF8-8550-26BCD0384A60.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/AEB1C9B0-195F-4ECA-9DA1-EAEBB6686F72.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/EE20E08D-ED36-4FD7-9FB9-FA83D7D1F292.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/58E1BEB9-2C6E-4CF8-8550-26BCD0384A60.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/29FE417C-AEB9-4EAC-BE49-4C1E2C436E3F.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1CE48C8D-E34F-4B93-B4E6-6743775B9637.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/29FE417C-AEB9-4EAC-BE49-4C1E2C436E3F.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/67C619D1-C7DE-4BA2-8ED2-1055FE588451.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8FF9EBE5-4D6B-4084-A82B-C112ACB0872F.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/AFD4403C-7E21-4B22-9538-368FA8719F4E.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8CE43078-1A32-4207-A2ED-084750109F08.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7E62454B-4BD5-4785-9F45-E5D9655062F2.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7E62454B-4BD5-4785-9F45-E5D9655062F2.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/913782E7-3896-49A8-A810-F709756CF740.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/913782E7-3896-49A8-A810-F709756CF740.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/12A16D1F-B815-4155-BBE8-CD1401AEE343.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B4537AC4-75DB-44A7-9C1A-C9CD4BE6D9CE.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/12A16D1F-B815-4155-BBE8-CD1401AEE343.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B4537AC4-75DB-44A7-9C1A-C9CD4BE6D9CE.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/240DFED3-43FF-44A4-83E8-6AA56686E710.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/73B10D97-AE78-4C94-B585-2986A7D9C07C.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/240DFED3-43FF-44A4-83E8-6AA56686E710.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/73B10D97-AE78-4C94-B585-2986A7D9C07C.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/9E05220D-64DE-4839-BBCC-6D9EE4F8F549.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FB46884F-18CB-4DE9-80A0-3DD936E6AD52.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/9E05220D-64DE-4839-BBCC-6D9EE4F8F549.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FB46884F-18CB-4DE9-80A0-3DD936E6AD52.html
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Information Technology

ITConsult á

46 stocks;$529bn

ComEquip ElecCompâ ä

51 stocks;$388bn 39 stocks;$176bn

DataProc á
48 stocks;$559bn

ElecInstr ã
43 stocks;$141bn

HdwrSt&P
45 stocks;$957bn

HmEntSwr
14 stocks;$100bn

ApplicSwr InetSftSrv SystmSwr
76 stocks;$444bn 98 stocks;$1156bn 37 stocks;$691bn

EMS à

20 stocks;$98bn

Semi TechDistß ß

88 stocks;$702bn 15 stocks;$36bn

SemiEqp æ

40 stocks;$151bn

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/936B3712-7D01-467B-A315-D435AF152479.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/936B3712-7D01-467B-A315-D435AF152479.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/73B9551B-FE37-48AD-988F-79170DC34370.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/29EBDB39-5A77-4D5C-B45D-22BA75128A6F.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/73B9551B-FE37-48AD-988F-79170DC34370.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/29EBDB39-5A77-4D5C-B45D-22BA75128A6F.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B8B669FF-DDC4-4340-BBA5-D51C9F21C62B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B8B669FF-DDC4-4340-BBA5-D51C9F21C62B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B5111D75-93B4-4834-AE15-E1C814494D63.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B5111D75-93B4-4834-AE15-E1C814494D63.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C091AB07-73FF-4408-8225-72058CB9B047.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D512DE5C-E127-4FF7-ABA5-4F8C6C5333FB.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DCCEEB4E-9A97-4CC6-96E1-27FC9CCF9641.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C1674F41-3D39-4586-B547-1EE20105FFF9.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/314412C0-782E-4208-BD8A-95CF43A983E2.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/4051223E-B014-4A66-9DB6-E243C86480D8.html
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Telecommunication Services

IntgTelSrv
59 stocks;$1211bn

WlsTelSrv á

44 stocks;$819bn

AltCar á

14 stocks;$55bn
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Utilities

GasUtil IPPTradâ

36 stocks;$188bn 25 stocks;$95bn

MultiUtil ElecUtilá á

39 stocks;$431bn 82 stocks;$861bn

WaterUtil á

23 stocks;$72bn

RenewElec æ

23 stocks;$46bn
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User Guide 1 - Definitions & Dataset 
Group Strength
Our Global Group analysis is based on bottom-up equity relative strength 

analysis as opposed to industry group (index) relative strength analysis.

Strength Decile Defined By
1. What percentage of a groups members are outperforming

2. How consistant that outperformance is

3. How are the members positioned (above/below) vs. their trend channels.

Momentum Decile
 Rate of change of strength (change in 5-day moving average)

The Underlying Equity Relative Strength Analysis
Each day, for every equity we cover, our relative strength system assesses 

the best fit trend from a spectrum which covers a minimum trend duration

of six months, and a maximum of 4-years. The "best fit" is the trend which

maximizes duration, and minimizes deviation from the trend. Our process is 

flexible, thorough, and because it is run daily, timely. 

The Dataset:
- Over 5,700 securities.

- Groups have a:

 ...Median depth of 28

         ...Average depth of 36

Heat Map Colour and Symbol Guide
Strength is highlighted by the background of the group title

- Bright green = best (1st decile) transitions towards...

- Bright red = worst (10th decile)

Momentum is highlighted in the border of the group title
- Colour map for momentum is the same as strength

Symbols to the right of the group ticker show where a group moved from 

in the previous session. Below the group symbol we highlight the 

number and total market capitalization of the members in a group.

Clicking on the group, which brings up the chart via a hyperlink, will help 

to clarify the moves. 



Our Goals:
- To buy outperforming stocks in favoured groups

- To avoid underperforming stocks in unfavoured groups

- To be alerted of and act on the changes

#1 Rule of Momentum: You can use it only if it exists

 - In stable/trending markets, one can buy stocks with high 

strength and momentum and hold them as long as 

momentum does not turn negative (trend following).

- In very rotational markets (e.g., where credit, currency, 

commodity conditions are choppy/changing):

- Buying high strength and high momentum may be dangerous 

(buying yesterday's winners).

- One is better off buying stocks with moderate strength and 

high momentum (bottom fishing).

User Guide 2 - Momentum



User Guide 3 - Buy/Hold/Sell

Buy
- Groups with high strength and high positive 

momentum (top left) - “In Favour”

- Groups with moderate strength and high 

positive momentum - “Transitioning to Positive”

- Groups with mediocre strength and high 

positive momentum - “Gaining Favour”

Buy/Hold
- Groups with high strength and neutral 

momentum (middle left) - “Maintaining Favour”

Sell
- Groups with low strength and high negative 

momentum (bottom right) - “Out of Favour”

- Groups with moderately negative strength and 

high negative momentum - “Transitioning to 

Negative”

- Groups with mediocre strength and high 

negative momentum - “Losing Favour”



User Guide 4 - Hyperlinks To Decile Charts & Stock Selection

- Each group is hyperlinked to a chart that 

shows the relative strength decile as a 

function of time, and the moving average 

(momentum).

- Each chart is hyperlinked to the group 

membership, in our RS Filter Toolkit.
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Und = Underperform - Forecast to underperform the analyst’s coverage universe on a total return basis;

(S) = Speculative investment; 

NR = No rating at this time; and

R = Restricted - Dissemination of research is currently restricted.

BMO Capital Markets' seven Top 15 lists guide investors to our best ideas according to different objectives (CDN Large Cap, CDN Small Cap, US Large Cap, US Small Cap, 

Income, CDN Quant, and US Quant have replaced the Top Pick rating).
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Editorial Department, BMO Capital Markets, 3 Times Square, New York, NY  10036 or Editorial Department, BMO Capital Markets, 1 First Canadian Place, Toronto, Ontario, 

M5X 1H3.

Dissemination of Research

BMO Capital Markets Equity Research is available via our website 

https://research-ca.bmocapitalmarkets.com/Public/Secure/Login.aspx?ReturnUrl=/Member/Home/ResearchHome.aspx. Institutional clients may also receive our research via 
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