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*Three terms define the relative performance Z-Score rating 

versus the markets (US = S&P 500; GBL = MSCI AC World;  

CDA = S&P/TSX Composite)

(a) % Outperforming - what percentage of sector members is 

outperforming the market, 

(b) Reward/Risk - how consistent is the median relative strength 

performance of the sector membership (          /           ranking),

(c) Trend Psn - what is the net percentage of the sector members 

which are breaking above/below relative strength channels. 

The strength z-Score is weighted 60% towards the trend 

parameters (% outperforming and reward/risk ratios) and 40% 

towards the trend positions (reversals of trends). Gridlines are 

placed at 0.5 increments.

 

See Help Pages for further details

Hyperlink

Reward/Risk

US/GBL/CDA

Sector Relative Strength Profiles*

Sector View

% Outperforming

US/GBL/CDA
Trend Psn

US/GBL/CDA

Energy  18%  33%/ / -21% -19%// 19% /-14%/

Materials  36%  56%/ / -8% -3%// 35% /-2%/

Industrials  44%  64%/ /  5%  9%// 41% / 12%/

CMR Disc  50%  68%/ /  5%  11%// 48% / 10%/

CMR Stap  54%  69%/ /  14%  17%// 50% / 21%/

Hlth Care  62%  76%/ /  7%  9%// 62% / 14%/

Financials  52%  78%/ /  7%  12%// 50% / 14%/

Info Tech  48%  66%/ / -1%  2%// 48% / 4%/

Telecom  43%  71%/ /  20%  24%// 39% / 29%/

Utilities  46%  71%/ /  16%  23%// 36% / 25%/

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/0ED45D10-C2E1-48C7-9C00-A27040E55F3B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CAE0DD66-D250-45A7-B620-9D8D18C204E5.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/ECD34F45-7FB4-4AE4-9E55-F096BFB3B4BC.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/81DADC3B-59B8-43F5-B8DD-BF9AB89A91D1.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/9FBD3CB6-7BE9-4750-ADD2-2B8F64D16EAD.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F23DA549-D9DA-4875-9A2B-12140430FDC3.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B375F487-0397-4046-A4C8-C62056D358D4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/9E02418B-658A-4BFB-945C-B04AC810CA92.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D446DEDF-3EBA-424E-85EE-E9727175A801.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/9F371E14-CF7F-46E6-92EA-62A4CDE80C32.html
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Strength Changes Last Session
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mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/AC152E49-F6B4-492A-A842-9798A87DF387.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/352845E0-B44C-47D7-820F-E42787ED56B4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/0E18D18D-C29B-4DB1-AEBA-1985F74530B4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DFF2659D-E1D0-4BAB-9048-858FE98972BE.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/AC152E49-F6B4-492A-A842-9798A87DF387.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/352845E0-B44C-47D7-820F-E42787ED56B4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/0E18D18D-C29B-4DB1-AEBA-1985F74530B4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DFF2659D-E1D0-4BAB-9048-858FE98972BE.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C5EF0902-20EB-439B-98EC-B5F633269D1E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C5EF0902-20EB-439B-98EC-B5F633269D1E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/9D6597E0-DA5A-4473-ABAA-B14CA34790BD.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CFBDF4A0-CE67-48E4-8FDB-8BA2B0663EF2.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A3406E00-3553-4912-82F2-170DAB72AE8B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A4CEB799-92F0-437E-B18F-BB7FF4B3C6D3.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/74ED7972-239A-4303-90DC-16043288DA22.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/9D6597E0-DA5A-4473-ABAA-B14CA34790BD.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/10E18ADD-4C17-4179-AB38-2A1FB54C561A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/219D603E-474D-44BE-8203-381D281A9399.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/10E18ADD-4C17-4179-AB38-2A1FB54C561A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/219D603E-474D-44BE-8203-381D281A9399.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CD2451D6-0663-4B77-993C-46B276B76052.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FB9FD8E2-BD5A-40DF-94C1-188D8F5B76A5.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FA73C5A1-885A-40E6-86F9-B5E858E5DF88.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/54F6BAEE-9374-4D2D-977E-1CC0319A6650.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/4AFBAF5D-A195-4F5A-9D9C-4024BFE683D8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5286A2B1-E4BF-4375-BE40-8F94008CE33D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/77E7CB6C-99AD-47A3-9AB2-786248A8FE81.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CD2451D6-0663-4B77-993C-46B276B76052.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FB9FD8E2-BD5A-40DF-94C1-188D8F5B76A5.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FA73C5A1-885A-40E6-86F9-B5E858E5DF88.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/54F6BAEE-9374-4D2D-977E-1CC0319A6650.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/4AFBAF5D-A195-4F5A-9D9C-4024BFE683D8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5286A2B1-E4BF-4375-BE40-8F94008CE33D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/77E7CB6C-99AD-47A3-9AB2-786248A8FE81.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DC34A02F-64D1-429A-AC8A-788CBDE1ADDB.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A0A0A345-96C8-4558-92D8-C331B00AC2A0.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DC34A02F-64D1-429A-AC8A-788CBDE1ADDB.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A0A0A345-96C8-4558-92D8-C331B00AC2A0.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FBDD0C43-6B85-4832-833C-77D5DE913767.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FBDD0C43-6B85-4832-833C-77D5DE913767.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FDABB6F4-A86F-439C-BCB2-14AB97BA41FD.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D395C195-2020-4A67-A50F-583564C1C419.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2EB04E75-8816-459F-B429-7B891C60AE3E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8911A453-A991-4A57-A0FF-974346C334AF.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5A73548A-5362-4EED-9673-F252E491DBFA.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/AB5C7B20-0A9E-49F7-9E44-CEB08FE7702F.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FDABB6F4-A86F-439C-BCB2-14AB97BA41FD.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D395C195-2020-4A67-A50F-583564C1C419.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2EB04E75-8816-459F-B429-7B891C60AE3E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8911A453-A991-4A57-A0FF-974346C334AF.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5A73548A-5362-4EED-9673-F252E491DBFA.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/AB5C7B20-0A9E-49F7-9E44-CEB08FE7702F.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C35A8C7F-CA80-4EDB-A9B1-C6D68FF431B2.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FAC34523-3486-4EC7-8009-9F82E3C50E29.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C35A8C7F-CA80-4EDB-A9B1-C6D68FF431B2.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FAC34523-3486-4EC7-8009-9F82E3C50E29.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F4C4FA8D-58AD-47FC-92C3-78928DCDCACA.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/57FFA7D1-5D64-4210-B9E4-6F307818C6F8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F4C4FA8D-58AD-47FC-92C3-78928DCDCACA.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/57FFA7D1-5D64-4210-B9E4-6F307818C6F8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/262ECA09-A7E1-403E-A631-AC8AF363056C.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/262ECA09-A7E1-403E-A631-AC8AF363056C.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DD587EBA-EA28-4E16-9F25-CC1580E50B89.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F84D7C67-1978-40D3-8943-ECCC26289A97.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6E5A7368-FB30-4ADD-9D28-5184BCBFAF4D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DD587EBA-EA28-4E16-9F25-CC1580E50B89.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F84D7C67-1978-40D3-8943-ECCC26289A97.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6E5A7368-FB30-4ADD-9D28-5184BCBFAF4D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6870C017-0345-4700-94CE-237841AD16F8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6870C017-0345-4700-94CE-237841AD16F8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2F1C6E67-2B14-4892-863C-F68D4327F674.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2F1C6E67-2B14-4892-863C-F68D4327F674.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CD3BC35C-251B-4B05-BDE6-CD0D50903061.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/97E68829-1A07-4EF2-8D12-5ADF0AE5D36C.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/E623A77C-60D0-4B60-94A6-BE8D2CE8C007.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/21F3F53E-2FEF-4EA3-B210-F1F0C428A6C7.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5CC09655-493B-42FD-A97F-5C23AA762CFD.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/396B8D58-59C4-4707-9B83-27C4D5287768.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/82FF3B63-990E-47CD-8D9C-BF6029BEDBFC.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/83E9B685-88FE-476E-8C49-B0E41D1397F3.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2AE1B757-D949-4D4B-B5B7-6D03D21FB115.html
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IndusGas FrstPrdã æ

10 stocks;$150bn 12 stocks;$16bn

OG StTr ã

90 stocks;$571bn

PaperPkg OG Equip á
16 stocks;$71bn 74 stocks;$273bn

Alumin
11 stocks;$35bn

DvrsMng
61 stocks;$318bn

OG E&P
169 stocks;$622bn

Coal&Uran
23 stocks;$63bn

MtGlsCnt DiversChm Steelâ á
15 stocks;$48bn 18 stocks;$225bn 66 stocks;$233bn

OG Drill
28 stocks;$40bn

SpecChm Silveræ â
66 stocks;$395bn 11 stocks;$9bn

OG RfMkt CstrMat Fert&Ag ComdChm Int O&G
49 stocks;$322bn 29 stocks;$210bn 36 stocks;$229bn 38 stocks;$249bn 34 stocks;$1316bn
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Mark Steele (416) 359-4641

Energy

OG StTr ã

90 stocks;$571bn

OG Equip á

74 stocks;$273bn

OG E&P
169 stocks;$622bn

Coal&Uran
23 stocks;$63bn

OG Drill
28 stocks;$40bn

OG RfMkt Int O&G
49 stocks;$322bn 34 stocks;$1316bn
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Materials

PrecMet
22 stocks;$42bn

PapProd Goldá à
30 stocks;$93bn 60 stocks;$104bn

IndusGas FrstPrdã æ

10 stocks;$150bn 12 stocks;$16bn

PaperPkg Alumin
16 stocks;$71bn 11 stocks;$35bn

DvrsMng
61 stocks;$318bn

MtGlsCnt DiversChm Steelâ á
15 stocks;$48bn 18 stocks;$225bn 66 stocks;$233bn

SpecChm Silveræ â
66 stocks;$395bn 11 stocks;$9bn

CstrMat Fert&Ag ComdChm
29 stocks;$210bn 36 stocks;$229bn 38 stocks;$249bn
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Industrials

Hwy&Rail DvSpSrv ß

9 stocks;$73bn 25 stocks;$66bn

RsrcCslt Sec&Alm AirFrghtã æ

28 stocks;$122bn 7 stocks;$49bn 22 stocks;$215bn

AirprtSrv Cns&Eng OffceServá ã æ

15 stocks;$85bn 71 stocks;$252bn 12 stocks;$23bn

Marine ã

28 stocks;$77bn

BldPrdcts Ind Mach â

41 stocks;$172bn 117 stocks;$509bn

HREmpl TrdgDist IndCongl CmclPrtå ã ã æ
24 stocks;$96bn 48 stocks;$245bn 37 stocks;$837bn 12 stocks;$23bn

ElcCmpEq Railroads CnstMch&

Tr

á æ á
38 stocks;$218bn 22 stocks;$352bn 47 stocks;$221bn

MarineSrv
12 stocks;$57bn

EnviroServ Aero&Def Airlineâ â ã

25 stocks;$90bn 58 stocks;$737bn 36 stocks;$246bn

HvyElcEq Ag&Farm Trucking æ

21 stocks;$120bn 12 stocks;$67bn 28 stocks;$79bn
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Consumer Discretionary

Publishing Cabl&Sat Htl&Rsrt ß

26 stocks;$148bn 25 stocks;$411bn 30 stocks;$195bn

Distrib LeisFcil Tire&Rubã á

10 stocks;$44bn 11 stocks;$41bn 9 stocks;$78bn

CmpElRtl Footwear HmFrnsh ApparlRtl SpecStorsã ß ß á

10 stocks;$34bn 14 stocks;$111bn 12 stocks;$39bn 39 stocks;$367bn 29 stocks;$115bn

Aprl&Gds å

43 stocks;$471bn

Rstaurnt ã

51 stocks;$361bn

HomeFurn HomeBld æ

8 stocks;$51bn 33 stocks;$123bn

CatalgRtl SpCmSrv Educat AutoMfgã å á á
6 stocks;$20bn 13 stocks;$27bn 21 stocks;$33bn 38 stocks;$921bn

GMrchStrs AutoPartsâ á

14 stocks;$126bn 38 stocks;$290bn

Hsware æ

5 stocks;$24bn

HmImpRtl InetRtl Mov&Ent DeptStrs HhldApl Cas&Gam CmrElecæ ß ß â á á æ
8 stocks;$223bn 32 stocks;$448bn 26 stocks;$341bn 23 stocks;$136bn 14 stocks;$71bn 38 stocks;$203bn 12 stocks;$95bn

Advert á

19 stocks;$112bn

Textiles AutoRtl LeisPrd Broadcast MotcyMfgß à à
3 stocks;$8bn 18 stocks;$101bn 20 stocks;$58bn 35 stocks;$146bn 4 stocks;$34bn
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5D845FBE-DDA1-4855-BD02-50003333B572.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/73971B1B-BAE1-4A69-807B-5766BAE1E328.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/97E68829-1A07-4EF2-8D12-5ADF0AE5D36C.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/9AE3DF6F-0072-4F19-996D-C825DD8C9AED.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5D845FBE-DDA1-4855-BD02-50003333B572.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/73971B1B-BAE1-4A69-807B-5766BAE1E328.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/514BC644-E8D2-487E-97E9-4A669A72D571.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/49382985-E176-4378-8C3A-7046D817CBB2.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/514BC644-E8D2-487E-97E9-4A669A72D571.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C93DF1BB-8B47-4F62-BEB9-64FF65CB4893.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7336FC22-EF22-4012-BA5B-7DAFD8621824.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/27D93312-DAF8-4870-BE6F-306949B46C8D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/E33AABA7-86B6-499B-803E-BCAF9BEC0696.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/13D46F16-19F1-46E6-A3EF-87C7473F3DE8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/414482D0-2402-4350-90C1-1D41A8748351.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5DF26114-E195-4300-B815-DA762F917819.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7336FC22-EF22-4012-BA5B-7DAFD8621824.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/414482D0-2402-4350-90C1-1D41A8748351.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5DF26114-E195-4300-B815-DA762F917819.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/BE062CDB-4305-4C2A-9D93-58C784841BEC.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/BE062CDB-4305-4C2A-9D93-58C784841BEC.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/755C39BD-A424-4CC4-9EAA-168F2D08DBB4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/836CED34-EC5B-49C6-8BC2-7DBEB2950788.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8DB85510-EC32-405D-B911-CE22E2B703BF.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CEF2AF1E-64BC-4D4F-9614-B138CA358519.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/367CE32B-830D-484D-8FE2-67D716616902.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/836CED34-EC5B-49C6-8BC2-7DBEB2950788.html
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http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/367CE32B-830D-484D-8FE2-67D716616902.html
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Mark Steele (416) 359-4641

Consumer Staples

Tobacco SoftDrnks FdDistriá â

14 stocks;$572bn 16 stocks;$412bn 11 stocks;$40bn

HhldPrdct Dist&Vntá ã

17 stocks;$486bn 12 stocks;$192bn

PkgFdMt PersPrdctà á

120 stocks;$993bn 26 stocks;$308bn

SprCntrs ã

17 stocks;$407bn

AgriProd
32 stocks;$96bn

FdRetail
41 stocks;$334bn

DrugRetail Brewersæ à

8 stocks;$222bn 14 stocks;$454bn

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/20590008-74CE-45E2-9AED-4E9CBB67734E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DD370253-D97B-4704-BADD-A853EF082FE4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/471AD017-D6EA-41DF-842B-6EB14C37C71A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/20590008-74CE-45E2-9AED-4E9CBB67734E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/471AD017-D6EA-41DF-842B-6EB14C37C71A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C403F708-3778-403B-8A2B-6D62F04BE759.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FB9FD8E2-BD5A-40DF-94C1-188D8F5B76A5.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C403F708-3778-403B-8A2B-6D62F04BE759.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FB9FD8E2-BD5A-40DF-94C1-188D8F5B76A5.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C35A8C7F-CA80-4EDB-A9B1-C6D68FF431B2.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C0F2B37B-FA74-4F42-9BFC-18497E6A45DE.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C35A8C7F-CA80-4EDB-A9B1-C6D68FF431B2.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C0F2B37B-FA74-4F42-9BFC-18497E6A45DE.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/57FFA7D1-5D64-4210-B9E4-6F307818C6F8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/57FFA7D1-5D64-4210-B9E4-6F307818C6F8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DCFCAA4D-28FC-47F7-9BE3-6565DC8CCF64.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/ADD64828-A065-4436-A71B-8FD26FAFDBAF.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2AE1B757-D949-4D4B-B5B7-6D03D21FB115.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1C302495-DC70-4D3D-A700-645190152223.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2AE1B757-D949-4D4B-B5B7-6D03D21FB115.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1C302495-DC70-4D3D-A700-645190152223.html
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Health Care

HCFacility HCSupplsá

33 stocks;$144bn 30 stocks;$104bn

HCEquip Pharma MngHCareá â â

71 stocks;$549bn 99 stocks;$2684bn 14 stocks;$265bn

LfSciSrv HCDistribå æ

31 stocks;$179bn 15 stocks;$134bn

HCService Biotechâ â

34 stocks;$201bn 124 stocks;$816bn

HCareTec â

17 stocks;$56bn

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FAEFB2A3-341B-4DBF-8B97-9175560BE094.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/518030DF-84E6-4D1F-8C04-5BDCE340DBBB.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FAEFB2A3-341B-4DBF-8B97-9175560BE094.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7DFD1576-7B6B-4232-944A-A56A57502305.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/ED499842-2DF6-4E34-AD8E-AAB6092B33C0.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A01FE755-AFD2-4BFF-9EB6-0FFC34E52D2F.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7DFD1576-7B6B-4232-944A-A56A57502305.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/ED499842-2DF6-4E34-AD8E-AAB6092B33C0.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A01FE755-AFD2-4BFF-9EB6-0FFC34E52D2F.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DD587EBA-EA28-4E16-9F25-CC1580E50B89.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F84D7C67-1978-40D3-8943-ECCC26289A97.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DD587EBA-EA28-4E16-9F25-CC1580E50B89.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F84D7C67-1978-40D3-8943-ECCC26289A97.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A444CD1D-7380-4169-A145-541979541736.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1FD4F2EF-F39F-4456-9B53-CA9EC50A13D4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A444CD1D-7380-4169-A145-541979541736.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1FD4F2EF-F39F-4456-9B53-CA9EC50A13D4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D7CDD638-980D-4C15-9D95-4C76680CE594.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D7CDD638-980D-4C15-9D95-4C76680CE594.html
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Financials

MortgREIT ConsmrFinà à

31 stocks;$56bn 25 stocks;$232bn

ResidREIT IndusREIT DiversREIT OfficeREIT HotelREITâ á æ æ
26 stocks;$124bn 19 stocks;$54bn 42 stocks;$152bn 32 stocks;$129bn 17 stocks;$46bn

InsurBrkrs RetailREIT DiversBnká æ ã

8 stocks;$76bn 47 stocks;$299bn 168 stocks;$4255bn

Thrft&Mtg
45 stocks;$112bn

Multi-LnIns REstOpCo HCareREITá ã æ

31 stocks;$503bn 29 stocks;$150bn 14 stocks;$83bn

REstDvActá
31 stocks;$297bn

P&C Insur DivCpMkt á

66 stocks;$431bn 9 stocks;$184bn

Reinsuran
14 stocks;$125bn

RegionBnk SpecialFin AsstMgmtæ å

140 stocks;$440bn 30 stocks;$236bn 85 stocks;$428bn

MltSecHld LifeHthIns OthrDivFS REstDevlã á á
24 stocks;$280bn 46 stocks;$654bn 5 stocks;$66bn 33 stocks;$141bn

InvBnkBrk
34 stocks;$322bn

SpecREIT æ

26 stocks;$196bn

REstSrv à

12 stocks;$31bn

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/352845E0-B44C-47D7-820F-E42787ED56B4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C5EF0902-20EB-439B-98EC-B5F633269D1E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/352845E0-B44C-47D7-820F-E42787ED56B4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C5EF0902-20EB-439B-98EC-B5F633269D1E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7B83AE93-7328-4476-B043-B65585C188F6.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F47B2B58-CCC5-444F-B77B-F5BF64B7299A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/C3D1171E-E343-456B-9C4F-590BEF433213.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/10E18ADD-4C17-4179-AB38-2A1FB54C561A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/219D603E-474D-44BE-8203-381D281A9399.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7B83AE93-7328-4476-B043-B65585C188F6.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/F47B2B58-CCC5-444F-B77B-F5BF64B7299A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/10E18ADD-4C17-4179-AB38-2A1FB54C561A.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/219D603E-474D-44BE-8203-381D281A9399.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8CBACE3A-723E-4FB8-A200-0E5803AC8855.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5286A2B1-E4BF-4375-BE40-8F94008CE33D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/77E7CB6C-99AD-47A3-9AB2-786248A8FE81.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8CBACE3A-723E-4FB8-A200-0E5803AC8855.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5286A2B1-E4BF-4375-BE40-8F94008CE33D.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/77E7CB6C-99AD-47A3-9AB2-786248A8FE81.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/74883B2F-34BC-4AA9-9AA9-DC983A1C569E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FAE2448B-9195-4096-88B8-4711D6F2F004.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8911A453-A991-4A57-A0FF-974346C334AF.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5A73548A-5362-4EED-9673-F252E491DBFA.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/FAE2448B-9195-4096-88B8-4711D6F2F004.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/8911A453-A991-4A57-A0FF-974346C334AF.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5A73548A-5362-4EED-9673-F252E491DBFA.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DFD4C4C8-DE60-4836-94E0-E7B3DC6C0889.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/DFD4C4C8-DE60-4836-94E0-E7B3DC6C0889.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/48A10BAA-5BEB-4066-9EDB-FF9961037A3E.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CD9A7649-628A-45F1-9A65-EB31BA4AF07F.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CD9A7649-628A-45F1-9A65-EB31BA4AF07F.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D599A824-5B0D-481E-B97E-F064CF7C66A7.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CD3BC35C-251B-4B05-BDE6-CD0D50903061.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/5FDCEC62-2394-44BE-AB73-9889F628C776.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7281E80C-0A4D-4F68-A789-892431CBF372.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/CD3BC35C-251B-4B05-BDE6-CD0D50903061.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/7281E80C-0A4D-4F68-A789-892431CBF372.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/82FF3B63-990E-47CD-8D9C-BF6029BEDBFC.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/328F01F4-8D9C-4CE1-9E58-8F511679C774.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1B17636F-E405-4BA2-9390-B745D627EA84.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B33AA0B8-DB3B-4DA7-BA2C-ECCDD6F54090.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/82FF3B63-990E-47CD-8D9C-BF6029BEDBFC.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/1B17636F-E405-4BA2-9390-B745D627EA84.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/B33AA0B8-DB3B-4DA7-BA2C-ECCDD6F54090.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/2F00D8DC-26E2-4C58-AACE-86B1A69DED78.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/83E9B685-88FE-476E-8C49-B0E41D1397F3.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/83E9B685-88FE-476E-8C49-B0E41D1397F3.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/E5CE8E9A-4609-4946-BCBC-5C35227A8423.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/E5CE8E9A-4609-4946-BCBC-5C35227A8423.html
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Information Technology

TechDist ã

15 stocks;$35bn

ElecInstr EMSà à

43 stocks;$138bn 20 stocks;$102bn

SemiEqp â

40 stocks;$146bn

HmEntSwr ITConsult HdwrSt&Pä

16 stocks;$100bn 44 stocks;$532bn 49 stocks;$1037bn

ElecComp
39 stocks;$178bn

Semi
96 stocks;$656bn

DataProc ComEquipâ ß

48 stocks;$510bn 53 stocks;$382bn

ApplicSwr â

80 stocks;$426bn

SystmSwr â

38 stocks;$609bn

InetSftSrv â

105 stocks;$1058bn

mailto:mark.steele@bmo.com
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/0E18D18D-C29B-4DB1-AEBA-1985F74530B4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/0E18D18D-C29B-4DB1-AEBA-1985F74530B4.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A3406E00-3553-4912-82F2-170DAB72AE8B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A4CEB799-92F0-437E-B18F-BB7FF4B3C6D3.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A3406E00-3553-4912-82F2-170DAB72AE8B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/A4CEB799-92F0-437E-B18F-BB7FF4B3C6D3.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/34162F15-7D07-4056-9AF3-CEC8AA62ECAA.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/34162F15-7D07-4056-9AF3-CEC8AA62ECAA.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/210F63A8-E6CE-45D4-A984-204B626C9F26.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6870C017-0345-4700-94CE-237841AD16F8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/707FB194-BD64-4531-8868-8BC712D3120B.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6870C017-0345-4700-94CE-237841AD16F8.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/797218F0-A969-4754-B854-1AF813AE2FBD.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/68720E30-00B3-4DA4-BED9-5736B0D26885.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D81DF774-8965-4AC3-B396-C7B3488A2DED.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/21F3F53E-2FEF-4EA3-B210-F1F0C428A6C7.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/D81DF774-8965-4AC3-B396-C7B3488A2DED.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/21F3F53E-2FEF-4EA3-B210-F1F0C428A6C7.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6B829887-D71B-4349-8C42-213DC7128B8F.html
http://research-ta.bmocapitalmarkets.com/RSFilterApp/Groups/6B829887-D71B-4349-8C42-213DC7128B8F.html
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Telecommunication Services

IntgTelSrv ã

59 stocks;$1227bn

WlsTelSrv ã

47 stocks;$920bn

AltCar å

16 stocks;$57bn
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Utilities

WaterUtil
21 stocks;$65bn

MultiUtil â

39 stocks;$432bn

GasUtil ElecUtil æ

37 stocks;$192bn 83 stocks;$809bn

IPPTrad
25 stocks;$104bn

RenewElecß

23 stocks;$50bn
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User Guide 1 - Definitions & Dataset 
Group Strength
Our Global Group analysis is based on bottom-up equity relative strength 

analysis as opposed to industry group (index) relative strength analysis.

Strength Decile Defined By
1. What percentage of a groups members are outperforming

2. How consistant that outperformance is

3. How the are members positioned (above/below) vs. their trend channels.

Momentum Decile
 Rate of change of strength (change in 5-day moving average)

The Underlying Equity Relative Strength Analysis
Each day, for every equity we cover, our relative strength system assesses 

the best fit trend from a spectrum which covers a minimum trend duration

of six months, and a maximum of 4-years. The "best fit" is the trend which

maximizes duration, and minimizes deviation from the trend. Our process is 

flexible, thorough, and because it is run daily, timely. 

The Dataset:
- Over 5,700 securities.

- Groups have a:

 ...Median depth of 28

         ...Average depth of 36

Heat Map Colour and Symbol Guide
Strength is highlighted by the background of the group title

- Bright green = best (1st decile) transitions towards...

- Bright red = worst (10th decile)

Momentum is highlighted in the border of the group title
- Colour map for momentum is the same as strength

Symbols to the right of the group ticker show where a group moved from 

in the previous session. Below the group symbol we highlight the 

number and total market capitalization of the members in a group.

Clicking on the group, which brings up the chart via a hyperlink, will help 

to clarify the moves. 



Our Goals:
- To buy outperforming stocks in favoured groups

- To avoid underperforming stocks in unfavoured groups

- To be alerted of and act on the changes

#1 Rule of Momentum: You can use it only if it exists

 - In stable/trending markets, one can buy stocks with high 

strength and momentum and hold them as long as 

momentum does not turn negative (trend following).

- In very rotational markets (e.g., where credit, currency, 

commodity conditions are choppy/changing):

- Buying high strength and high momentum may be dangerous 

(buying yesterday's winners).

- One is better off buying stocks with moderate strength and 

high momentum (bottom fishing).

User Guide 2 - Momentum



User Guide 3 - Buy/Hold/Sell

Buy
- Groups with high strength and high positive 

momentum (top left) - “In Favour”

- Groups with moderate strength and high 

positive momentum - “Transitioning to Positive”

- Groups with mediocre strength and high 

positive momentum - “Gaining Favour”

Buy/Hold
- Groups with high strength and neutral 

momentum (middle left) - “Maintaining Favour”

Sell
- Groups with low strength and high negative 

momentum (bottom right) - “Out of Favour”

- Groups with moderately negative strength and 

high negative momentum - “Transitioning to 

Negative”

- Groups with mediocre strength and high 

negative momentum - “Losing Favour”



User Guide 4 - Hyperlinks To Decile Charts & Stock Selection

- Each group is hyperlinked to a chart that 

shows the relative strength decile as a 

function of time, and the moving average 

(momentum).

- Each chart is hyperlinked to the group 

membership, in our RS Filter Toolkit.
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General Disclaimer
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Additional Matters

To Canadian Residents: BMO Nesbitt Burns Inc. furnishes this report to Canadian residents and accepts responsibility for the contents herein subject to the terms set out above. 

Any Canadian person wishing to effect transactions in any of the securities included in this report should do so through BMO Nesbitt Burns Inc. 
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